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In these times of uncertainty we want to 
reassure all members, pensioners and 
beneficiaries that the GEPF is financially 
sound despite the decline in the global 
equity markets. 

Do not be tempted to withdraw your 
benefits through resignation fearing 
investment losses that the fund might 
incur. Your retirement pension is safe and 
guaranteed. 

The GEPF is a Defined Benefit Fund. 
The benefits provided by the GEPF are 
not dependent on the performance of 
the fund’s investments.  Your benefit is 
determined by the number of pensionable 
service years and your average salary in the 
last 24 months of your pensionable salary.

Your retirement pension is safe and guaranteed

When you retire, your benefits depend 
on whether you have less than 10 years 
of pensionable service or more than 10 
years. If you retire with less than 10 years 
of pensionable service, you will receive 
a once-off lump sum called a gratuity. 
However, if you retire with more than 10 
years your benefits will consists of a once 
off-lump and a monthly pension until you 
die based on the value accrued to you in 
the Fund.

In addition, when you retire with the GEPF 
you will be entitled to the following;

- A funeral benefit for the main
member and his / her spouse
is  R15 000 and for dependent
children is  R6 000

- A spousal benefit, in a case of
death of a main member, equal
to 50% or 75% of the main
member’s pension

- A Child Pension for the deceased
member’s children under the age
of 22 years

Too stress again, do not be tempted to 
withdraw your benefits through resignation 
fearing investment losses that the fund 
might incur. Your retirement pension is 
safe. 
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